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( Q FOWH 8/ -6 GDQV XQH DXWH FRP P XQH
6FROUV«V GDQV XQH DXWH FRP P XQH VLXQIW LHRX XQHV  XUSDUAASH
G« DX[ P HIFLHGLY UFUKDWY



/ HVVIDUL V VRQWIL] @ VV DQQXH@IP HQASDU®! &RQVHLO

0 XQLFLSDO

| HV VWDQFKHV VRQWG WALP LG HV SDU®B! TXRWHQWDP LD
WDQFKHV SRXU®BNV KDELVDQW GH @ FRP P XQH
WDQFKHV SRXU®BV KDEVDQW KRWY/ FRP P XQH

/ HV DPYLWYV S? UVFROLLHY WG P HUFLHGLY B FU3 DWV

VROWHQ SDUAH | LODOF VV SDUD &9)
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e 8QHIDFVWHP HOVXH@® UWHWRDXUDWRQ VFROUWH DFFXHLY
S UVFROUWHY P HIFULHGY B F3 DWV

e ' LVSRQLE®! VXUB! 3RUBLO) DP LaBNV FROVXOBMRQ XQLTXHP HQW

e ) DRUH SDSIHUHQYR\ @ H SDU®I 6HUIYLFH GH* HWARQ &RP SVIDEGH
$YHQXH -R-Q H 7KHX®A 6DEG VXUG6DUMH

| StRAGH G

e 8KETXH | GRUEH GX 70 VRU3XEQF 76% 5(11(¢
&HGEH

o (VSEFHV &% é &KH XQEXWDOM DIB2 DYHF 45 FRGH VX
@IDAWWH KWBY ZZZ [P SRW.JRXYIU SDIHP HQWGH SWR LP WM

e (QQQHZZZ SD\ILS JRXYIU

e 3DUSY @GYHP HQW IRWP XOLLH GVSRQLE®! VXU®! 3RWBLO) DP LAV
5,%i HQYR\HU | VHULFHVFROLLHE @VX] HIU
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/' IQUFUSWRQ GHV HQ DQW DX UAMBXUDQWFROILH DX[ DFFXHY S« UVFROILHY HDX] P HIRLHGLY U<FUDAY
IP SRVH GK«VIRQ GHV SDUHQW DX SUVHQAR JBP HOWQAUHXU ( Q FDV GH QRQ UHVSHPWGH OXQ GHV DUAFBN @
UMIDWRQ GH QQVRUSWRQ SHXWAWH HOYIVD «H

$57-&/ ( 5 HVSRQVDELOW¢

/' RUDQUVDWRQ LH® YH GH @ UHVSRQVDELDA GH @ FRP P XQH GH/ D 6X] H GDQV B UAVSHPWGHV B JBP HQW «GIWV
SDUD' WWHPARQ GHV 6HUYEHV GX 0 LQIMAUH GH G GXFDAWRQ 1 DWRQD®!

/ HV DFFXHOY S« UVFROILHY VRQWGFDUCV DXSW V GX 6HIYFH" « SDUMP HQBOE @ -HXQHWH ¢ G QIDIHP HQWHW
DX[ 6SRUNV 6' (6

$57-&/ ( %< Q«l LFIDLLHV

/ HV HQI DQW VFROUV«V GDQV BV « FRGIV GH/ D 6X] H HWWH AHSWRQOH@P HOARWKQT XHP HOWSRXU®GNV P HRHGY
WRKDWYV

GV HQ DQW VX] HDIQV VROV HQ FDMH 8 / 6 KRW FRP P X(QH

GV HQ DQW VX] HDIQV VROV KRW/ FRP P XQH GRQVWDX P RIQV XQP HP ELH GH @ I LDWIH | L TXHQWM GV

P HIRIHGY WR&DWYV

$57-&/ ( 0 RGDAV GLOWUSVIRQ

/ HV LOVFUSWRQV VRO DDAHV VXUGI m3RURLO) DP LGBV} ¢ GUHWH
KWBV  @\VX] H SRUEIO DP LGB\ DSS

&KDTXH I DP L@ YRILH FKDTXH SDUHQWHQ FDV GH Ve SDUDRQ  LHERIVWKQ THQ G DPAWYDWRQ GH @ SDUAGH @ P DILH

SRXURUKHUVRQ FRP SW SHUIRQQHOVXULQMUDHWDI LQ GH Uk DOHUBN G«P DURKHV GLOVFUSWRQ HAGH UVHUIDARQ
/ HV LQVFUSWRQV VROWSRWIE®N HQ FRXWY GDQQ«H

3RXUGN I DP L@ QH E«Q«! LIADQASDV G DGUHWH P DICSRXUDPWYHUPH 3RURA0) DP LGBV XQ GRWHUDGP LQMADW

SDSIHUUHWM H FHSWRQQH@P HOWGLVSRQE® ¢ FFXHOGH @ P DIUH

/| 16853721 (67 2% * $72-5(

[ IQVRUSWRQ HWAG«I LOMYYH DSI3 V YDAGDWRQ SDUD &RP P XCQH GH GHOVHP EGI GHV SI2 AHV GHP DQG«HV

6L QRXV FROWIMRQV @ SU«VHOFH GH GHQ DQWAWT XH QRXV QDYRQV SDV QOVFUSWRQ XOQH GMWH RX XQ FRXUIHOGH
UHDOQFH YRXV VHLD DAHW« 9RXV DXWH GHX[ VHP DIOQHV SRXUU««JI XOUVHUYRWH VWDWRQ 3DW« FH Ge@L YRWH
HQ DOWHD H FX GHV VHIMEFHV FRP P XQDX[  UIHMIXIDQUWVAROILH DAFXHY S«UVFROILHY HAP HHRIHGY
WR«DWV

610 D XQFKDQIHP HOAGDGUHWH GHVWXDWRQ | DP LODB! Ve SDUMRQ GIYRUAH ~ GH QXP « R GH W@SKRQH
XQ WDSSHOGH YDFAQDWRQ RX DXWHV BV SDUHQW GRLYHQWO 3(5$7-9(0 (17 P HWH BV IQIRWP DARQV ¢ MRXUVXI
®13RUMIO) DP LBV HWRXUQURED DRILHP HQABN GRFXP HQW MV LFDWY VH LDSSRUBQWE @ P RGLIFDARQ



$57-&/(  $WXUDQFH

| HQ DQWGHYLD -\WH FRXYHUAHQ 5 HVSROVDEID &LYIBI SDUGH WkJLP H GH VHV SDUHQW RX GH @ SHU/ARQQH TXLHC
HWHVSRQVDE®I SRXU

I HV G«J oW RFFDMRQQ«V DX[ [QWBAMRQV RX P DWUHY IP SXVBE®N ¢ GHQ DQW
/ HVGRP P DIHV FDX\k<V SDUGHQI DQWE DXWKL

$ QQVAUSWRQ [CHWREQ DVRILH GH 1 RXLQIU VXU®! 3RUAIO) DP LGNV XQH DWAWIMRQ G DWXUDQRH LOGLYIGXHID®
/ DFRP P XQH D VRXVFUMKQH SRIFH G DWXUDORH HQ 5 HVSRQVDELDA &IYIB SRXUFRXYUUBN SUMGIEHV FDX\k\

DXWHY/ YIPAWP HY GXQ GRP P DIH FRUIBRUHARX P DWUHOUNVXORQNG XOQH | DXW TXLHQI DIH VD IHVSRQVDELDA

$57-&/ ( ( QFDGUHP HOWGX LHSDV HWGHV DRY LWV

$ FRXHOS«UVFROUWH WP HIRHGLY WkR&DWEV

| HQFDGUHP HQWGHV DAY SDUGLLI «LHQW DQIP. DWXUY HVADWX Uk GDQV B UHVSHPAGH @ Uk BP HQEMRQ HQ
YLIXHXUGX 6HIMEH' «SDUMP HOQWOE @ -HXQHWH ¢ G QUDIHP HOWHWDX[ 6SRUNV 6' (6

5 X UDQW/AROILH

/ HV HQ DQW VRQVWHQFDGLKYV SDUGX SHU/ARQHORRP P XQDO SHQGDQWB! LHSDV HABN DRV

/ HV DRIV VROWHQ DG« T XDWRQ DYHF ®f SLIRMME«GDJI R LT XH HWG! LOIHV SDUGN RUHQMMRQV GX SLRWMW
«GXFDW GHD RP P X(H ( @V RQMHX DYDQWRX DSW V G LHSDV VXU®I WM GHV &KL QIHY HAGH @
5HQDUEA LH

/ D5HVSROQVDE®! $ GRIOM GX 31 @1 ( QI DOFH HRRLI QDE®! VXURHWA SDXVH P « UGIHQQH DX HQ
FDV GH Q<AHVWW

$57-&/( 0 RGDOMV GH I RQPIRQQHP HQW

/ HV DFFXH S« UVFROILHV
/ DFRP P XQH DFFXHB! BN HQ DQW GHVWRLY « FRBN GH/ D 6X] HVXUGHX] VWAV GLLI « UHQW
61 GH @ 5HQDUGE LH FTW «@P HQWILH
JHPDWQGH K ¢ K SRXU®GN HQ DQW\VFROUWY ¢ @ 5HQDUGEE LHHADX 6DR & XU
JHWRWGH K ¢ K  SRXUGNHQ DNV VFROU«V ¢ @ 5HQDUGR2 LHHWDX 6DFK & XU

6L GHV &KoV QLY
JHPDWQGH K ¢ K SRXU®GN HQ DQWVFROUV«V DX &KaVELI QHY/
JHWRIWGH K ¢ K  SRXUGNHQ DQW VFROUVDX] &KaVBLIQHY/

8 Q HVSDFH GHWDYDIOHD P 1V ¢ GIVSRVMRQ SRXUBN HQI DQW TXLVRXKDIWQA DILH GIXLY BIERQV
8 Q JRVAMUVHID VHUYLDX[ HQI DQW TXLI U« TXHQMRQADAFXH O« UWFROILLH G VRIU

I VP HIRHGLY UCRDWY
2 QAMHX VXUBI VWM GH D 5HQDUWGE LHGH K¢ K FTW «@P HQMILH
30MMHXW/ SRWELDAV
"HPLMXUXH 'H K¢ KRX'H K ¢ K
RXUXHGH K¢ K
SARXHOPKHRQQ« GH K ¢ K HWG«SDUM SDIUGH K 6DXI VLORXVVRP P HV HQ VRUAH
' «SDUNHADULY«HVSRWMEBNVHOAH K HW K  HAHOWH KHW K 9RXVSRXYH WFXS«UHUYRWH
HQDOWE SDUMUGH K VDX VLORXVVRP P HVHQ VRUAH QKHXUH VHUD SU«AV«<H VXU®I SLIRILDP P H

8 Q HVSDAH GHWDYDIOMHD P LV ¢ GVSRVMRQ SRXU®G HQ DQW TXLVRXKDIWQW DILH GIXW/ BICRQV
8 QIRAMUVHD VHYLDYDQW K



/IHUHVWDXUDQW VFRODLUH

SHVWDXUDQW GHV &KeWDLJQLHUV GH K¢ K
(O2YHV GH O «<FROH GHV &KeWDLJQLHUYV

SHVWDXUDQW GH OD 5HQDUGL2UH K ¢ K
(O8YHV GH O «<FROH GH OD 5HQDUGL2UH HW GX 6DFU« & XU

(Q FbDV G DOOHUJLH DOLPHQWDLUH XQ 3URMHW G $FFXHLO -QGLYLG
/IRUVTXH OHV UHSDV GRLYHQW -WUH DSSRUW«V SDU OHV IDPLOOHYV
Q HVW SDV IDFWXU«

'DQVY O DWWHQWH GH OD PLVH HQ SODFH GX 3%$- HW ORUVTXH OHV UI
WHPSRUDLUH G XQ SDQLHU UHSDV IRXUQL SDU OD IDPLOOH SHXW =
FRPSOLFDWLRQ P«GLFDOH

'DQV OH FDGUH GH OD SROLWLTXH «FRHQYLURQQHPHQWDOH GH OD F
HQIDQWY VRQW VFRODULV«V GH OD 336 DX &3 GH IRXUQLU GHX[ VHU
SOXV IDFLOH ¢ PHWWUH DLQVL TXH GHX[ SRFKRQV HQ WLVVX SRXU O
SU«QRP GH O HQIDQW DX PDUTXHXU SHUPDQHQW RX ¢ O DLGH G «WL
/IHV HQIDQWYV UDSSRUWHURQW OD VHUYLHWWH VDOH OH YHQGUHGL ¢
'"HX[ VHUYLHWWHY VRQW GHPDQG«HV DILQ G HQ DYRLU WRXMRXUV X
VHPDLQH RX HQ FDV G RXEOL GH OD VHUYLHWWH ODY«H OH ZHHN HQ

$57-&/ (/D YIHFR@GFAYH

1 RAWH REMPA HVAG LOWRGXILH @ GVASTH SRAMYH - «GXTXHUDYHF |HP HW HAELHQYHAQRH SDU
QHOFRXWDIHP HQWHWD FRRS«LDARQ

1 RXV VRXKDVRQV DIGHUBN HQY DQW ¢ G YHRRSSHUGHV FRP S«WWQRHV GH YIH GRQAIY ROWEHVRIQ SRXUGHYHQU
GHV DGX®MV «SDQRXLY DXVRQRP HV HWLHVSRQVDE®N

| HVFRP ScWQFHV VRQW @ P DAMMVH GH VRL B LVSHPWM VR@UWDQAH G- SDWIH OVAP H GH VRL @ FRQI DR
HQ VRL ® SDURIH @ FRRS«UDWRQ HWBI VHQV GHV UHVSRQVDELDAY

/ HV GLRIW HWRE@) DMRQV GH FKDT XH SHUWRQQH
&KDT XH HQl DOWAAMOX GH UHVSHAMUGBN @HX[ B P DAUHOGN &RFDX] B SHIVRQQHCHQFDGLDQWHAWBN
FDP DUDGHV SHQGDQWD SDXVH P «UGIHQOH
&KDFXQ DGX®OM HWHQ DQWH GRIWP XWWHBP HOQWHVSHPAMDMIURQ

| «TXISHGDQP DWRQ
/ H SHO/RQQHCHOFDGLDQWD SRXUP WRQ GH YH@MIUCE @ Ve FXUW DI THPRYH SK\ MT XH HAP RUD®! GHV HQI DOQW
VDQV GMAUP LODWRQ
| «TXLSH GH GLLHRARQ GX 311®1 ( Q DQFH HVWWJI DUDQWM GX ERQ | ROPARQOHP HOWGX VHUNEH

/ HV SDUHQW
/ HV SDUHQW VHQI DI HOWE LQIRWP HUGKTXLSH GH GILHPARQ GH VRXWFKDQIHP HWGH VWYXDARQ TXLSHP HMD

GDFFXH@U®N HQ DQW GDQV BNV P HABXUHY FRQGMRQV SRME®NV
/ HV SDUHQW VRQWIQYIWY ¢ SUHQGUH FROBPANGILHAMP HOWDYHE G TXISH GH GILHPARQ SRXUVRXWMV
WFOP DARQV

/ HVHQ DQW
/' HV HQl DQW RQAB! GLRIMGH SDUARSHURX QRQ DX[ DPRYIWY SLRSRV«HV
- GRLYHQWQI RUP HUG! SHWRQQHCHQFDGLDQWHQ FDV GIQAGHQWGH P DO-WH
/ HV HQFDGLDQW G LQMHWBN @ QHV GH FRQGXIW HQ FRRS«LDARQ DYHF BV HQI DQW GDQV @ P HVXUH GX
SRWE®!



/JHV DFWLRQV U«SDUDWULFHV
/H QRQ UHVSHFW GHV OLJQHV GH FRQGXLWH VHUD XQH RSSRUWXQL
/JHV 5 GH OD 5«SDUDWLRQ
SHFRQQD°WUH VD UHVSRQVDELOLW« RXSV M DL IDLW XQH HUUH:
5«FRQFLOLHU MH VXLV G«VRO« VH SDUGRQQHU «JDOHPHQW ¢ V
5«VRXGUH WURXYRQV HQVHPEOH XQH VROXWLRQ

/IRUVTXH O HQIDQW DXUD XQ FRPSRUWHPHQW YLROHQW SK\VLTXH I
OHV DGXOWHYV OH PDW«ULHO OD GLUHFWLRQ FRQWDFWHUD OHV U
LOQGLTX«H VXU OH FRPSWH SRUWDLO IDPLOOH

/IHV LQFLGHQWYV U«S«W«V G LUUHVSHFW HW WRXWH IRUPH GH YLRO
G XQH GHPDQGH G HQWUHWLHQ DYHF OD IDPLOOH 8Q VXLYL SHUVEF
HQVHPEOH GHV VROXWLRQV U«SDUDWULFHYVY HW «GXFDWLYHV 6L O
SRXUUD SUHQGUH XQH PHVXUH G H[FOXVLRQ WHPSRUDLUH RX G«lIL:

$57-&/ (  3DUAFLSDVIRQ | LODQFL2 LH
8 QH SDUARSDARQ | LQDQA2 UH HVMAGHP DQG«H DX| SDUHQW

/ HVVBULVVRQWI «VGX HUVHSWP ELHDX  DRYAMSDUGKTE«UDWRQ GX &RQVHOD XQFASDAH
VROWHQ | ROPARQ GX TXRWHQWDP LIDOGHV | DP LGBV

/ HV1DP L@V UHFHYURQWKQH | DRMUH P HQVXH! ¢ WALP H «FKX

0 RGDOWV GH SDIHP HQW

3DURCR TXH CEH@ ¢ ARUGLH GX 7WMRUSXETF ¢ HQYR\ HUDX &HOQWH G HOFDIWHP HOWGHY
) LODOQFHV 3XE@ XHV 76% 5HQQHV &HGH
(QQXP «WDILHRX &% DXSW¥3 V GXQ EXIDOM DI WKHMVTX ¢ ¢ MGEHGX 45 &RGH
LOAT X« VIXUD | DAXWH
3DUSWO YHP HOWDXWRP DIWI XH GHP DQGHUG! IRWP XOILH HQ P DIUH HWRXUWIUXQ 5-%
3DU-QMOHW KWBY ZZ Z SDIILS JRXY IU &%RX YILHP HQW
3DU&KATXH (P SRLEHWEFH 8 QlYHUHO &( 68 ¢ HQYR\ HUDX 6* & 63% < $YHQXH-R- O H
TKHX® 6$% < 685 6357+ ( XQIXHP HONSRXUMAXHCS« UMAROUH HABNV P HIRLHGD
WRKDWYV

OH MM WDQRKHV VBULDILHV

/ HVVBULY VROWL «V DQQXHBP HOWSDU®! FROVHCP XQIESDOICH MM \WDQRKHV VIBULDILHV
SRXUD FRP P XQHHW WDQFKHV VBUL DLLHV SRXUBN KRW FRP P XQHV / HVBUL D@RX« ¢
FKDTXH | DP LG HMWRQPARQ GX TXRWHQWDP [IDO

I H&&$6 GWLP LOH BV P RGDDWY GH FDBXOGX TXRWHQAIDP LIDCHQ VH EDVDQUW/XUD

P «WRGR®JIH G« LQH SDUDM&$) 3DUGI ELDY GX VHMFH &$3  &RQUXGIMRQ GX GRWIHU
DARFDVBLLH SDUGN SDUMQDLLHV VXIW ¢ @ P IVH HQ S@FH GXQH FRQYHOMRQ DYHF @ &$) @

FRP P XQHHWBI &&$6 VHUIRQWHQ FDSDAW G DA~<«GHUDX[ GRQQ«HV GV IDP LBV
/ID WUDQVPLVVLRQ GX 1r DOORFDWDLUH GHV IDPLOOHY YDXW DFFH¢

SU«VHQWHY DXSU2V GH OD &%) /D QRQ WUDQVPLVVLRQ GX Qr G DO
GDQV OD WUDQFKH OD SOXV «OHY«H

3RXU OHV VLWXDWLRQV SDUWLFXOLa8UHV OH &&%6 DGDSWH OHV PRC
-0 VHUD Q«FHVVDLUH GDQV FH FDV GH SUHQGUH FRQWDFW DYHF O

3RXU OHV IDPLOOHYV QRQ DOORFDWDLUHV OD &RPPXQH YRXV LQYL"
YRWUH TXRWLHQW IDPLOLDO DX G«EXW GH FKDTXH DQQ«H VFRODL

6L OH TXRWLHQW Q D SDV «W« U«YLV« DYDQW OH G«FHPEUH GH C
V DSSOLTXHUD ¢ SDUWLU GH MDQYLHU



&RQFHUQDQW OHV HQIDQWYV QRQ V«GHQWDLUHY OH WDULI IL[« HVW
FRPPXQH } SD\DEOH G DYDQFH ¢ O DFFXHLO GH OD PDLULH

6XU OHV HQIDQWYV FRQIL«V ¢ O $LGH 6RFLDOH ¢ O (QIDQFH GDQV X(
wbuLl GH OD UHVWDXUDWLRQ FRUUHVSRQG DX IRUIDLW SHU®X SDU
GX UHSDV GH PLGL HQ IRQFWLRQ GX PLQLPXP JDUDQWL WDULI IL[«
&RQFHUQDQW OHV VHUYLFHV G DFFXHLOV S«ULVFRODLUHYV HW PHUF
FHOXL GH OD WUDQFKH GX WDULI m &RPPXQH }

JHV SDQLHUV UHSDV GHV HQIDQWYV E«Q«ILFLDQW G XQ 3URMHW G $F
JUDWXLWV

7TRXW UHWDUG GH SDLHPHQW GH SOXV GH PRLV HVW VXVFHSWLEOF
WRXV OHV VHUYLFHV FRPPXQDX[ /HV IDPLOOHV TXL UHQFRQWUHQW
PHWWUH HQ UDSSRUW DYHF OH &&%$6 GH OD ODLULH DX

/D &RPPXQH VH U«VHUYH OH GURLW GH QH SDV U«LQVFULUH O HQID!
O DQQ«H VFRODLUH SU«F«GHQWH

/IHV DFFXHLOV S«ULVFRODLUHYV
/| XQLW« GH WDULILFDWLRQ HVW OD GHPL KHXUH LQGLYLVLEOH VDXI
/IH PDWLQ FKDTXH GHPL KHXUH FRPPHQFH ¢ K K
/IH VRLU FKDTXH GHPL KHXUH FRPPHQFH ¢ K K K R X K
7TRXWH GHPL KHXUH HQWDP«H HVW GXH HW PQ VRQW GXHV GH K ¢

ODMRUDWLRQ GH WDULI DX GHO¢ GH K SDU TXDUW G KHXUH H)

)DFWXUDWLRQ GX WHPSV GH SU«VHQFH SU«YLVLRQQHO PDWLQ HW
SU«YHQXH DX SOXV WDUG OH MRXU P-PH DYDQW K

)DFWXUDWLRQ GX WHPSV GH SU«VHQFH U«HO SDU HQIDQW DLQVL T
SU«VHQFH QRQ SU«YHQXH DX SOXV WDUG OH MRXU P-PH DYDQW K
SULRULWDLUHV VHFWHXU VDQLWDLUH P«GLFR VRFLDO SRPSLHUV

/IHV PHUFUHGLV U«FU«DWLIV

$SSOLFDWLRQ G XQ WDULI IRUIDLWDLUH GHPL MRXUQ«H GH K ¢ K
$SSOLFDWLRQ G XQ WDULI IRUIDLWDLUH MRXUQ«H GH K ¢ K

* UDMMY DFFRWGH SRXUBGN DUYPHVHOMH K HW K DIQATXHOMH KHW K
* UDMMY DFFRWGH SRXUBN Q0SDIWHQMH K HW K

ODMRUDWLRQ GH WDULI DX GHO¢ GH K SDU TXDUW G KHXUH H)

JDFWXUDWLRQ GX WHPSVY GH SU«VHQFH SU«YLVLRQQHO SDU IDPLOC
OXQGL SU«F«GHQW

)DFWXUDWLRQ GX WHPSV GH SU«VHQFH U«HO SDU HQIDQW DLQVL TX
SU«VHQFH QRQ SU«YHQX DYDQW K OH OXQGL SU«F«GHQW ¢ O H[FF
VHFWHXU VDQLWDLUH P«GLFR VRFLDO SRPSLHUV DSSHO«V SRXU



/ D UIHNVXUDWRQ VFROILH

) DRMXUWDAWRQ GX LHSDV  SDUHQI DQWHQ FDV G DEVHQRH QRQ SWYHQXHDYDQW K GBI MRXUP -P H

0 DRUDWRQ GX VUL KDEIWYHCOHQ FDV GH SUVHQPH QRQ SUKYHQXHDYDQW K~ ®INRXUP -PH  SDUIDP LGB

$57-& (0 RGDOWV GH W VHUYDVIRQV

| HV DARXHY S« UVAROUWHY WP HIRLHGY WKRKDWV

8 Q SOQQIQI SUYIMRQQHIDQQXHIHAE UHP SQVXU®G!I FRP SW SHURQQHOGX 3RUIO) DP LAV HQ GEXW
GDQQ«H VFROILH

3RXUVRXWAV P RGLLEDWRQV GH UVHUIDARQ VXU®! SRUBLA DP 1@ P HUALGH UHVSHRMUBN Ge@LY P SDUAY
VXLYDQW DI LQ G« YMAUGHV P DRUDARQV GH UL

3RXUBN DFFXHE S« UVFROILHY DX SOV VUG G NRXUP P HDYDQW K
/ HVIDP L@BN GRLYHQWS U YHQLUHQ FRXLY GH MBX L H GRUVTX L& YIHQQHQNKFX S« UHUBXUY HQIDQWY ¢ @ VRUAE
GH FOWH DR/ TX XQH UMHUDWRQ HABUCYXH

/ HVIDP L@BN GRLYHQWS U YHQU«J DBP HQWHQ FRXUY GH NRXUQ«H GRW/T X L&Y GRYHQWDMHUBXUY HQI DQW/ ¢ €
S«UVFROILH B! VRIUDBRVY/ TX DXFXQH UVHIYDARQ QD «\W H | HRM«H

3RXURHV GHX[ FDVILIXUHV ICHVAGHP DQG« GHQYR\ HUXQP DIO

6L 5HQDUG2 LH - SHUMAROILH UHQDUGIHUHE @VX] H IUSRXUGN HQI DQW GH @ 5HQDUGER LH HAGX 6DFL & XU
6M &KaVBLIQHY  SHUVFROILH FKDVILI QHUA @VX] H I USRXU®GN HQ DQW GHV &KoV QLHY/

(QFDVGHUMBG BIVRUDX GHO GH K P HUALG DSSHOUMARXHCB«UVAROILH DI LQ TXH G TXISH SXIWH
LDWXUHUGHQ DOV RLI DQIVHUSHIRQOHBP HOW

3RXUBN P HIRHGLY LkFDWY - B XQGL SUKF«GHQWDYDQW K

3DW FH Ge@L SRXUVRXWV GHP DQGHV H FHSWRQQHDGN
0 HUALGDSSHBU® GILHPWRQ GX 6HUFH ( QI DQFH DX RX

/' H UAVIDXUDQUW/AROILH

8 Q SOQQIQI SUYIMRQOHIDQOXHHIAE UHP STVXU®I FRP SW SHWRQQHOGX 3RUMIO) DP LAV HQ GEXW
GDQQ«H VFROILH

3 UVHQPHY RAFDVIRQOH@ RX DEVHQPHY QRQ SUCYXHV  YRXV GHYH P RGLIHU® UMHIDAWRQ VXUYRWH FRP SW
SHURQQHOGX 3RUMIO) DP L@V DYDQW K~ ®INRXUP —P H

/ HV UHSDV QRQ SUV GX P RLY QH VHLRQWSDV | DRMUKY XQITXHP HOWGDQV BN FDV « QRQF«V FLDSW V
& $EVHQRHV GH OHQI DQW

" ayv el HUMXUGH MEVHQAH ¢ FRQGIMRQ GDQQXBIUD U\ VHUYDMRQ VXUG! 3RURIO) DP LGN DYDQW K
8 QTXHP HOWSRXU®N | DP LGV QH GVSRVDQWSDV GX 3RUAIO) DP LB SUYHQU® P DIUH DYDQW K DX

( Q FDV GHQI DQWP DDGH SDUNGH GFR®I DX FRXW GH @ P DWQxH BN VHILEHV QH VHLRQWSDV | DRMUKV SRXUG
NRXUP -P H



( Q FbV GDEVHQAH GH SGMHXU/ MXW/ WLYRXV QDYH] SDV I DIWBI Q< FHWDILH VXU®! 3RUMIO) DP LBV YRXV
SRXUH 1RXWQUXQ FHWWIFEDWP «GFEDCCDQVEN KHXUWHVP O IP XP  VXLYDQWB! SUHP IHUNRXUGDEVHORH / HV
VHIEHY QH VHLIROAD®RVY SDV | DRV

& $EVHORH GH OHQVHIQDQW
/ HP DWQ VHX®P HQW
1 HV HQI DQW GH @ FOMH FROPHLO<H QH VHIRQWSDV SUYXV DX UHEBXUDQWWFRGILH FVGHYURQAWH SUVHOMUGE
K  SRXUGFR®I GH®5HQDUGE2 H
K SRXUGFR®! GHV &KoV QIHY/
K SRXUFR®IGX 6DFk & XU

| DSBV P IGLVHX®P HQW
' HX[ SRWELDAV

/ HV HQI DQW GH @ FOMH FROPHLOx<H SHXYHOWG« MXQHUDX UHVBXUDQWFROILH HWHURQAE « UV ¢

K SRXUGHRR®IGH® 5HDUGE KH
K SRXUGHR®I GHV &KaVilL] QIHY
K SRXUFRGIGX 6DRk & XU

/ HV HQI DQW GH @ FOWH FROPHL<H SHXYHOWAWH UFXS« UV SDUGN | DP LGBV DYDQWD SDXVH GeMIXQHUGE

K SRXUGHRR®IGHO 5HDUGE KH
K SRXUGHR®! GHV &Ka\RL QIHY/
K SRXUHRGIGX 6DRk & XU

7RXWM @ MBXU<H JU YH RX VRUAH VFROILH
/ HUHSDV QH VHD SDV I DRX U« -O0QHVABDV Q AHWDILH G DQQXBIUD U VHIDAWRQ VXU®G! 3SRUAIO) DP LGBV
& $EVHOFH GXHDX[ LOWP S«cUHV

3RXUGV HQI DQW XWD/DQNB! VHUYIEH GH FDURX GHW L ®&1 LHSDV QH VHUD SDV 1 DRMU« GDQV @ P HVXUHR» ®

VHUYEH GH FDUHWGH W[ LV VHLD DQOX@ HWIXH BV HQI DOW QH P DQIHLRQASDV DX UIHWIXIDQWFROILH -OQHW/
SDV QAHWDILH G DQQXBUD U VHIDAWRQ VXUG! 3SRUAIO) DP LaBV

$57-&/ ( $ ULY«H HWG« SDUNGHY HQI DOW DX[ DFFXHLY S« UMFRMLULHY HWP HUFLHGLY U« FU«DVI V

"CHWRE@ D/RILH GDFFRP SDJ QHUCHQ DOWMVTX ¢ VHV  DQV ¢ @ VD@ GDPAYWY / HV SDUHOW GRLYHQUWORWU
QKHXUH G DULLY<«H HAGH G« SDUAGHV HQI DQW HWDSSRVHUBIXUWL QDVKUH VXUM | HXLEBI P IVH ¢ GVSRVMRQ

$X GHO GH  DQV VLGN HQ DQW DULYHOAHX® L& VHLRQADXVRUV«V ¢ QRWUGKHXUH G DULLY<«<H HAGH G« SDUN
VRXV @ VXUHEOQRH G XQ DI HWS« UVFROILH -CHQ VHWD GH P ~P H SRXU®N HQI DQW DXVRUMV ¢ SDUAUMHX®
VXUDXVRUVDMRQ LQGIT X«H VXU®I FRP SW SHWRQQHOGX 3RUMIO) DP LGBV

/' H UHVSRQVDE®! GH GHQ DOWSHXWAK DU HUXQH WHUPH SHWVRQQH GH UFX S« IHUGHQ DM FRQGIMRQ GH (DYRIU
DXVRUM« VXU®! FRP S\ SHWRQQHOGX 3RUIO) DP @BV

6L AWM WHURH SHURQQH HAGMI QuH SURYVRILHP HQWP HUALGH VS« ALLLHUVHY FRRUGRQQ«HV WQSKRQT XHV
QRP HWSWKQRP VXUSDSIHUTEWH

/ HV DIHQW S«UMAROILHY ROASRXUP MRQ GH GHP DQGHU® FDUM G LGHQWA GHV SHWRQOHY DXVRUVHY



$57-&/ ( " «URIDMIRQ KRWDLLHY DW SLT XHV

/ HV SDUHQW VRXP LV ¢ GHV FRQGIMRQV SURI FVWRQQHMN SDUAEX@ LHV BNV HP S-FKDQUWGXUDEGP HOWGH
S YRIUG @YDQRH BIXWY EHVRIQV G XWD/DAWRQ GHY VHUYIEHV SHXYHQWGHP DQGHUXQH GeLRIDWRQ DILQ GH QH
SDV VXELU®GNV | DY GH S«QDDW

7RXW GHP DQGH GH G« LRI DWRQ CRIW-WH | RUP X@H SDU«FUMWHDAARP SDJ Q«H GH SI2 FHV MV LFEDWYHV
SHP HMIQWG DSSUHHUD WXDWRQ -AGRIW-WH I DIWP HOWRQ VXURHY MWIIFDWY TXH @ | DP 1B QD SDV
FRQQADMDQAH GHVRQ SO@QQQI GHWDYDIO  MRXW/ ¢ YDOAH RX E«Q«IIHH GH UWHSRV IXRXDQW

/ HV GHP DQGHV VRQWH DP LOx<HV DX FDV SDUFDV HVDAFRUGHV SRXUXQH VHX®! DQQ«H VFROILH SDV GH
UHQRXYH@P HQADXVRP DA XH ¢ FKDTXH DQQ«H VFROILH

$57-&/(  +\JI2QH VDQW HWDQP HQVDVRQ
&HUBLOHV YDFA.QDWRQY VROWRE @I DVRLLHY SRXUVRXWA HQWH G HQI DQWHQ FROPAYW

8 Q GRMHUGLQIRLP DARQVP «GIEDBN VM UHP SQULP S« DWYHP HQWXU®! FRP SW SHIRQQHOGX 3RUMIO

) DP L@V

/ HV SDIHV GHV YDFAQV GX FDUDHWGH VDQW VRO | RXUQLUREQI DVRILHP HQW

“OMHWD [P SRWE®! GH UVHIYHURHV VHIEHV VDQV FHV GREXP HQW

( Q FDV GDMILI IH DIP HOWILH XQ3$— 3 IRMMGS FRXHOQGLYIGXDDA  GRIMREDI DRILHP HOW-WH P 1V HQ SOFH
G«P DUKH ¢ HIHAMHUDXSY V GHV GILHPRQV GHV «FRBV

/' HQI DOAGHYLD «J DBP HOADYRIUXQ 3$—SRXUVRXW DXWH DEBLI IH RX SLRE@P H GH VDQW SRXYDOWQ<FHWIWML
GHV VRIQV SDUAEXTHY RX @ SUVH GH P «GIFDP HQW

6LOHQ DONE«Q«! IAH GXQ 3$— 3LIRMMGS FFXHOQGLYIGXDDA B SIRVRFRG! GH VRIQV QRUERQQDQFAH DIQWLTXH
@ WRXWH GXLI HQFH GHYLRQW-WH WDQWP LV

8 Q3$—( 7 XQH RUERQQDOFH VROWRE@ DVRLLHV SRXUSRXYRIUDGP LQMAHUXQ P «GIFDP HQWE XQ HQI DQW

/ HV HO DOW D\ DOWKQ 3$—¢ NRXU E«Qecl ILHIRQAG XQ SOVMGH VXEVIRXWMRO
/ HV HQ DQW D\ DQWKQ 3$—FRP S H UHJ IRXSDQASOMHXLY DALY QHV G MIXQHIRQWDYHF XQ SDQIHULHSDV
| RXUQLSDUGXLY SDUHQW 6HUYLEH J DWW

" HV UHSDV VDQV SRUF HWW<<J «VBUHQV VHLRQW/HUYLY DX]  HQI DQW GDQV @ P HVXUH R» @ GHP DQGH D «\W | DM
@RV GH QQVRUSWRQ VXUGI 3RUBLO) DP LaBN KEUTXH WP H DIP HQWILH

1 H SHWAGMXQHU -CHADFPHSW GU/TXH GV HQI DQW DULYHQWAS VVWW/ HV [ DP LGBV ®f | RXUQMHQW

I HG<MIXQHU / HV P HQXV VROW«@ER UV SDUG! VHUYLFH UHVBXUDWRQ HWGN HQFDGLDQW RQWSRXUL B

' «YHE@U®GN HQ DQW DX JRYANGH BV UHQGUH DXVRQRP HV FDSDAW ¢ 1DILHVHX®  GH BV UHVSRQVDELD/HUG
GLLI « UHQWV WRKHV DI LQ GH BIXUDSSUHQGUH GH QRXYHDBN FRP. S« WIQFHV

/ HIRVAMU -CHWBLRSRV« VRXVIRUP H GH EXITHAGH VRIUVHABN P HIFLHGLY UKDV 8 QH DWMQUMRQ
SDUAEX@ LH HWDSSRUAH VXU® FRP SRUMRQ GHV DIP HQW I RXLQLY DILQ TXH B J RAMUVRIWKT XIIEU« HAIP W
HQVXALH / RW/ GHV P HUIRLHGLY UcFLDWEY BN HQ DQW FRQIHPARQQHOWHX] P —P HV Bl JRVAMU

$57-&/ ( ( Q FbV G DFFL.GHOWRX GH P DGIH

/ DSWIRF«GXUIHP MHHQ  XYUH SDUG! SHWRQQHIG HQFDGUHP. HOWHVAD VXLYDOW
YBWXUHVVDQV ILDYIW  VRIQV DSSRUAY SDUMQIP DWIXU

0 DDGH ®NV SDUHQW VRQWQIRWP «V
$FAGHQW WDYH  DSSHOGHV VHUYIEHV GH VHARXW FDS SHOGHY SDUHQW



$57-&/ ( 2 EMIW SHU/RQOHY

/ HV HQI DQW DAFXHY QH GRLYHQW-WH SRUMXUY G DXFXQ REMMGH YDBIXURX G DL HQW-CHVWIQMUGIG DP HOH
GHV REMIW SHU/RQQOHY HWFRQOHPWY QRVEBP P HOWGHV RXHW «BPARQITXHV GHV SRUBEGN GHV P RQWHV

( QFDVGH SHUM GH YRCRX GH G«WURUDMRQ DXFXQ G«GRP P DI HP HQAQH VHD SRWIEGI HWD 0 DIUH QH
SRXUD -WH WIQXH SRXUUHVSRQVDE®!

“CHWIA V| RUMP HQAWHARP P DQG« GH QRWUGBN Y-WP HOW DX QRP GH GHQI DQW
$57-8/( | HVOIERQV

$SUV O IRAMU BV HQY DQW RQAD SRMELDA GH | DILH GXUY/ BIERQV GDQV XQ HQGLRIVWFD® H 8 Q DIHQW
S«UVFROILH HMGLYSRQE®1 SRXUVXUHEUHADIGHUHQ FDV GH EHVRIQ HADXFXQHP HQWSRXUI DILH ¢ GIXUS@FH
RX FRULIHU -CHVWGHP DQG« DX 1DP LGNV GH VI QDBUDX] DIHQW S« UVFROILHV VIS VRXKDIWIQWT XH BIXUY/

HQ DQW | DWHQABIX LY BIERQV 8 Q HQI DQWIXLQH YHXWSDV | DILH VHV BIERQV VHUD HQFRXUDI « SDUMIHQAP DIV
Q\ VLD SDVRE@I« 1 RXVVRXKDIVRQV TXH GHQI DQWDWH VHV SLRSUHV H S« UHQAHV DI LQ GH XLDSSUHQGLH @
QRWRQ GH UHVSRQVDELDW

52 JBP HOADGRSW DX &ROQWHOD XQHSDOr @ GDWMGX  MLE@W
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